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@ I the undersigned hereby affirm that the attached document, including any exhibits, hereby
submitted for recording does not contain the personal information of any person or persons.

(Per NRS 239B.030) .

-OR-

D I the undersigned hereby affirm that the attached document, including any exhibits, hereby
submitted for recording does contain the personal information of a person or persons as required by

law:
{ Attorney
Signature » - Title

Yanxiong Li,  Esq.

Printed Name

This page added to provide additional information required by NRS 111.312 Sections 1-2

and NRS 239B.030 Section 4.

This cover page must be typed or printed|in black ink.
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LAS VEGAS, NEVADA 89101
Telephone (702) 382-4044

Telecopier (702) 383-9950 .
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"JOHN PETER LEE, LTD.

¢

ORDG i

JOHN PETER LEE, ESQ.
Nevada Bar No. 001768 |
YVETTE R. FREEDMAN
Nevada Bar No. 009898

> ESQ.

830 Las Vegas Boulevard.
Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950 |
Auorneys for Plaintifl/Counterdefendant
DISTRICT COURT |
CLARK COUNTY,NEVADA @@
GHOLAMREZA ZANDJAN JAZI, | ) CASENO.: A511131
' ) DEPT.NO.: Xl
Plaintiff, ) '
) i
v, )
I )
RAY KOROGHLYI, individually, FARIBORZ FRED)

SADRI, individually, and as Trustee of the Star

Living Trust, WENDOVER PROJECT, LLC. a.
Nevada limited liability company; BIG SPRING
RANCH. L.LC, a Nevada limited liability company,

South

and NEVADA LAND AND WATER

KESOURCES, L.L.C, a Nevada limited liaﬁi}ity

company.

Defendants.

ORIBAL

CFILED

i g

\ 7l
Cpﬁ[:{% COURT '
I

GLERKDF T

RAY KOROGHLI, individually and FARfBORZ

FRED SADRI, individua

- Counterclaimants,

V.

ly,

GHOLAMREZA ZANDIAN JAZI.

Counterdefendant. i

WENDOVER PROJECT

LLC,

Counterclaimant,

v,
GHOL.AMREZA ZANDI
Cot

AN JAZI,

mterdefendant,

et et N e s et et e N ® M o uv’vvv\_/\,. e Mot M M s N o M o’ S N S S’ S N

ORDER ON STIPULATION

DATE: N/A
TIME: N/A
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ATTORNEYS AT LAW

830 LAS VEGAS BOULEVARD SOUTH
Telccopiet (7023 383-9950 |
N

[S—
>

LAS VEGAS, NEVADA 89101
. Telephone (702) 382-1044

JOHN PETER LEE, LTD.

) ¥ )
punnn Iy AT
[0\3

attached, and good cause

GHOLAMREZA ZAND [A N JAZI, )
Cbuhterclaimant, : 3
WENDOVER PROJECT, LLC, 3
Col rﬁnlerdefendam. g
1334.022860-JLR 3 4
Upon reading and filing the Stipulat}on for Final Resolution of Litiation and the Ag’reémenl

~ ORDERED that the

further

appearing, it is

1
i
!

parties are'to comply with the Stipulation and Agreement, and it is

ORDERED that this Court will retain jurisdiction over the parties to enforce the Stipulation

and Agreement. -

~ Dated this /5 ddy

; e
v bfg‘iﬁ*e” 2008. | ¢

ST

. HonorgbleXlizabeth Gonzylek
- District'Saukt Judge Bt
SUBMITTED BY:
JOHN PETER LEE, LTD|
<
PETER LEE, ESQ. BN

Nevada Bar No. 00174

Nevada Bar No. 0098

YVETTE R. FREEDN

/IAI\ ESQ.
)8

830 Las Vegas Boulevard South
.as Vegas. Nevada 891 01

Ph: (702) 382-4044/Fax: (702) 383-9950
Attorneys for Plamtlff/Countx.rdetmdant

(V]
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GAR BOULEVARD SOUTH

ATTORMEYS AT LAW

$CQLASVE

JOHN PETER LEE, L'TD.

AR NEVADA 89101
onz {702) 382-4044

~
3

)

LAS Vii

" Telept

=

Telecupier (7u2) 383-9950

LS |
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STIP

JOUN PETER LEE, LTD.
JOHN PETER LEE, ESQ.
Nevada Bar No. 001768 .
YVETTE R. FREEDMAN, ESQ.
Nevada Bar No. 008631
830 Las Vegas Boulevard South

L.as Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attorneys for Plaintiff/Counterdefendant

GHOLAMREZA ZANDIAN JAZ,

V.

¢

RAY KOROGHLI, individually, FARIB(
SADRI, individually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited liability lc;ompany; BIG SPRING
RANCH, 1.LC, a Nevada limited liability company.

P{aintiff,
! |

and NEVADA LAND AND WATER |

tompany,

'RESOURCES. LLC, a Nevada limited liability

Defendants.

RZ FRED

| DISTRICT COURT
| CLARK COUNTY, NEVADA

RAY KOROGHLL, individually and FARIBORZ

FRED SADRI, individually,

Counterclaimants,.

GHOLAMREZA ZAN l)IAN IAZL,

Counterdefendant.

WENDOVER PROJECT, LLC,

V.

GHOLAMREZA ZANDIAN JAZL,

~

Jounterclaimant,

Counterdefendant.

i
'
!
t
:
i
'

~——

- CASENO.. ASi11131

A S WS \af\_t

DATE,
TIME:

[ L e R il s S A W N e Qe e e e "t e S S N N

\
(=
2~

Ju

CDEPT.NO.: Xl

STIPULATION ¥OR FINAL,
RESOLUTION OF -
LITIGATION

lm.
)

RECEIVED
JUL 14 2008
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JOHN PETER LEE, LTD,

ATTORNEYS AT LAW
830 LAS VEGAS BOULEVARD SOUTH

 LAS VEGAS, NEVADA 85101

Telephone (702) 382-4044
Telecopier {702) 383-9950

[r—

3] [\ N — [— S — — p— — . e —
2 — («o] o co ~ (=) SRV . R w | 3 — O

O o N L R W N

&

GHOLAMREZA ZANDIAN JAZ,

C'ouinterclaimant,
' 1

. N
V. 3

WENDOVER PROJECT, LLC,

Counterdefendant.

\/vvvv\; N N N N

1334.022860-JLR

This Stipulation is made and entere

i

d by and between the parties to this litigation acting by

and through their respective undersigned counsel and, based upon the following Recitals, stipulate |

and agree for their cltents as to the parncu

ars and matters hereinafter set forth.

WHEREAS httganon was cornmenced in the above entitled action brought by Gholamreza

Zandian Jazi and others against Fred Sa

dri, Ray Koroghli and others, which was referred to

arbitration by agreement and the ensuing arbitration award confirmed by. this Court and later

appealed by the Defendants to the Supre
pending as Case No. ASt 1131; and
WHEREAS thcsé parties have neg

litigation and appeal and other issues subsi

me Court of the State of Nevada where it is presently

otiated a settlement of all of the issues presented in the

diary to the litigated items and have reached a resolution

and have reduced the settlement to a written Agreement to be read and approved by this Court and

the parties ordered to comply with the provisions thereof, with the Court to retain jurisdiction forthe

purpose of enforcing saxd Agreement, a copy of which is attached hereto as Exhibit “1.”
|

NOW, based upOn these Recitals, the parties agree as follows:

1. That all claims by any party

against the other on account of any matters arising from

their business relétionshiés which are the subject of thislitigation and appeal are released, discharged

and satlsﬁed save and except for the continning obligations and matters set forth in the Agreement,

a copy of whxch is attached to this Stlpulatlon and incorporated herein by this reference.

2.

The partxes, land each of them, are to be ordered by the above entitled Court to comply

with the provisions ofthe Agreementin all respects. The Court shall retain jurisdiction ofthis matter

for the purpose of enforcing the Agreement upon proper application of any of the parties hereto.

WFZ2558



JOHN PETER LEE, LTD.
ATTORNEYS AT LAW

830 LAS VEGAS BOULEVARD SOUTH
" LAS VEGAS, NEVADA 89101
Telephone (702) 382-4044
Telecopier (702) 383-9950
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3. ltisto be further ordered by the Court that the four Lis Pendens heretofore recorded

will be ordered releasezd-‘a'nd discharged and of no further force and effect as of the date of the

signing of the Coun;s Srder

4. All bonds by any party shall be released by the Court s order.

5. When all ofthe executory provxsmns ofthe Stipulation have been metand dlscharged ,
any party may apply for ﬁna] dismissal of this action with prejudice provided, however, that no party
may revive or relitigate ény of the issues, the subject of these proceedings now, the arbitration or |
the subject of the appedl to the Supreme Court of Nevada. All such issues are determined, settled,
resolved and dispensed%with. |

DATED this ___ day of June, 2008.

HN PETER LEE,ESQ.
Nevada Bar No. 001768

YVETTE R. FREEDMAN, ESQ.
Nevada Bar No. 009898

830 Las Vegas Boulevard South

:Las Vegas, Nevada 89101

(702) 382-4044/ Fax (702) 383-9950 -

COHEN, JOHNSON & DAY

BY: Cerat-o8

Steven L. Day, Esq

Nevada Bar No. 003708
1060 West Wigwam Parkway/
Henderson, Nevada. 89074

/

GHOLAMREZA ZA NDIAN JAZI

\ : %L e
RAYKOROGHLI, ifdividually

[
| 3

FARIBORZ FRED SADRYI, individually, and as
Trustee of the Star Living Trust

~WEZ2559.



JOHN PETER LEE. LTD.

ATTORNEYS AT LAW
830 1.AS VLGAS BOULEVARD SOUTH

LAS VEGAS, NEVADA 89101
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Tetecopier (702) 383-9950
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WENDOVER PROJECT, LLC

o w &

/ S

Manager (&=

VBY;/Q_S'QA. M%J'{ |
Matkiger ) ;

BY=<<J

re,~
\

Manager

BIG SPRING RANCH, LLC

v (/P

Manager 4=

Mﬂt&w

"BY: zﬁ%-‘i—::;————-’

Manager
NEVADA LAND AND WATE /RE w LLL
BY:
Manager
v 2oy
Manager ) 0
BY: === -
Manager
-4 -
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SETTLEMENT AND MUTUAL RELEASE AGREEMENT

 This Agreement is made and entered into this 17" day of June, 2008, “effective date”
by and between Réza Zandian (“Zandian”), Fred Sadri individually and as trustee of Star Living
Trust ("Sadri") and Ray Koroghli ("Koroghli") individually and as Members and Managing
Members of Wend§ver Projept, LLC, Nevada ‘L'and &Water Resources, LLC and Big Spring
Ranch, LLC, | |
1. RECITALS
11 WHERBAS Sadri is joined in this Agreement in his individual capacity ‘a_nd as
 Trustce of the Star Living Trust ("Trust”) and -
" 1.2 Theuse of the name "Sédri" shall reflect his agreemenf individually to the
terms and provisions of this Agreement, énd also his agréement to these terms and proviéions as
a Trustee of the Star Living trust without repetition of that fact through the body of this
‘Agreement, |
1.3 WHEREAS Zandian, Sadri and Koroghli are or have been Managing Members
of Wendover Project, LLC ("Wendover"), Nevada Land and Water Resources, LLC ("Nevada
Land”) and Big Spring Ranch, LLC (“Big Spring™), jointly LLC’s and this Agreemeni binds the
individual parties and the LLC’s identificd; and |
1.4 WHEREAS all of the above are limited liabiiity compaﬁies formed in and doing
business in tﬁé State of Nevada; and | |
1.5  WHEREAS each individual party to this Agreement is married, and each

individual party will indemnify each and every other party on account of anyvcause.s of actions, |

v | ! A |
Q ‘ o . & ) s\'}
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claims or demands made by their respective spouses qn. account of any of the matters comained
in this Agreement and hold each of them harmless therefrom; and
1.6 WHEREAS Zandian has been denied accéss o the books énd financial
- affairs of the LLC's and the nature and extent of the assets of each of the LLC’s since May,
2004, and accordingly has no information concerning the vadmission of members, the
sale of assets of the LLC’s, the debts incurred or any ﬁnancialvinfonnation whatsoever, all
of which is within the knowledge and control of Sadri and Koroghli, but which
information will be revealed to Zandian as herein provided; and |
1.7 WHEREAS litigation was commenced by Zandian on the 10th day of
October, 2005 as Plaintiff whd brought suit in the Nevada Eighth Judicial Districf,
Clark County Nevada, against Sadri and Kdroghli and the; LLC’s named herein as Case
' N'd A511131, which litigation resulted in a Judgment in Zandian's favor entered on the
8th day of Juﬁe, 2007, which Judgment has been appealed énd cross-appealed and is
p:esenﬁy pending in the Supreme Court of Nevada as Case No. 49924 (jointly
"Litigation"); and |
1.8 .~ WHEREAS the parties intend that they will, in writing, acknowledge
Zandian as a Managing Manager in good standing.in each of the LLC’s referred to in
these Recitals with equal voting righis as Sadri and Korbghli and same rights and benefits he had
béfore May 2004 granted by Operating Agreement of (“Wendover”) and (Big Spring Ranch”);
and |
19 WHEREAS the parties hereto have a dispute as to the contrbl and ownership of
the LLC's identified in Section 1.3 as well as other properties held by them as tenants in .

common. It is the intentjon of the parties to this agreement to resolve all outstanding disputes

(. 2 ‘ , p
R e ey

(3 '
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between ahd amongst them that exist as of the date éf ;hfs Settlement Agreement and Mutual
Release.. This Agreement is intended as a full and complete compromise of the various disﬁutes‘
~ between the parties hereto and should serve as é complete resolution thereof.
2. TERMS OF AGREEMENT |
The parties hereby agree to the following terms and agree to pesform any and all acts
necessary, including sigziing necessary documents, to implemént the following agreements:
21 Wendover Project; LLC
2.1.1  The Wendover Opérating Agreement dated December 26, 2063 and signed on’
December 28, 2003, shall femain in full force aﬁd effect e)'(cept as set forth in this Settlement
Agreement and Mutual Release; _
2.1.2 .The acquisition price of ihe property presently held by Wendover Project, tLC
| (“Wendover"), shall be reduced By $3 million to $12 miliiou, which reflects a withdrawal of the
credit given to Zandian for the delivery of the Damen Shipyard stock. Sadri and Koroghli and
(“Wendover™) disavo& any claim to that stock, and Zandian shall be free to pursue that stock
from Pico Holdings;
2.1.3 The parties agree that only the Wendover's sale of +/- 32 acres to Peppermill
Hotel & Casi.no is recognized, acknowledged and shall be given full force and effect;
2.1.4 Zandian, Sadri and Koroghli are and hereinafier shall be the managing members
| of Wendover. In that regard, the Wendover operating agreement shall be amended to _reqﬁire -
that any decision shall be made with advance written notice being given to all three managing
members and a vote of two out of the three nianaging members being binding, each managing
member shall have equal voting power. ‘A‘tlly amendment to the Operating Agreement shall

reguire a unanimous vote of all three managers;
- 3 a &,
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2.1.5 Zandian, Sadri and Koroghli, as managing members, shall each receive one-third
(1/3) of the six percent {6%) brokerage fee, which would otherwxse be received by Network
Realty for any future sales or lease from the Wendover LLC, excluding the pnor sale to
Peppermill.

2.1.6  Zandian, Koroghli and Sadri are and will hereinafter be deemed the managing
members of Wendover Project LLC, with thé right for each to receive one-third (1/3) of fifty
percent (50%) of the net profit received from the sale, leaéé or develbpment of any Wendover
Project, LLC property. The net profit shall be calculated as follows:

a. | First priority is the repayment of all members' interests on a pro-rata basis,
without interest; | . |
b. Second priority is repayment of closing costs, propérty taxes and
development expenses related to (“Wendover "), including brokerage
c0mm13sxons,
C. This will yield the net profit, Fifty Percent (50%) of which shall be
vdistribu!ed to all members, pro-rata on the amount of their investment, and
* the remaining Fifty Percent (50%) shall be distributed to Zandian,
Koroghli and Sadri equally, one-third (1/3)each. |
2.1.7 Zandian, Koroghli and Sadri Agreed that since all of (“Wendover”)
Members benefited from the reduction of (‘Wendover”) p;openy acquisition costs, all legal fees |
paid or to be paid related to defend the aboﬁ Litigation specified in Recital 1.7 shall be paid by

Wendover Project LLC to the defense attorneys.

RY. | a | IS o
%’”
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2.2  Big Springs Ranch, LLC ‘
>2.2..1 Zandian, Sadri aﬁd Koroghli are and hereiﬁafter shall be the managﬁxg rﬁembers
of Big Spring Ranch LLC. In that regard, Big Spring Ranch LLC operating égreement of |
December 26, 2003 and signed on December 28, 2003 shall be amended to require that any
decision shall be made with advanqe written notice being given to all three managing members
-and a vote of two out of the three managing members 'being- binding, each managing member
shall have equal voting power. Any amendment to the Operating Agreement shall requirg a
unanimous vote -of all three managing members; | |
2.2.2 Proceeds from the sale, lease or other disposition of Big Springs Ranch property
or asséts shall be as follows:
a. First priority is repayment of total purchase amount of Two Million Eight
Hundred Thousand and 00/100 Cents ($2,800,000) to be paid to
contributors Sadri and Koroghli, Nine Htmdfed Thousand Dollars and
00/100 Cents. ($900,000) each without inwreét and other member, One -
~ Million Dollars and 00/100 Cents ($1,000,000) without interest according
to their initial investment;
b. Second priority is to the payment of all property taxes, closing costs or
development expenses related to Big Spring Ranch paid by Sadri and/or
Koroghli, less any rent collected; | |
c. The balance bf any proceeds “net profit” shall be paid to Sadri and
Zandian equally or Twenty-Six and Sixty Six percent 26.66% each; and to
Koroghli Twenty Five Percent (25%); and to other member Twenty

Percent (20%) per Unanimous Agreement of all three Managing Members




f@
signed and agreed with other member dated December 28, 2003 (M.
Abrisharni 20%, Mr. Sadri 26.666%, Mr. Zandian 26.666% and M.
Kéroghli 26.666%) furthér personal concession of Mr. Koroghli to other |
mémber bne and Sixty Six Percent (1.66%) which brings the members
 interest to Twenty One and Sixty Six Percent.(?.l .66%).
23 | The Sparks 320 acres | |
23.1 320 acres of the property ;ﬁreéently in Big Springs Ranch, LLC, APN 076-100-19 |
Washoe County shall be transferred to Zéﬁdian, Sadri and Koroghli as tenants in common in
equal shares Thirty Three and One Third (33.33%) each; |

232 The proceeds from the sale, lease or other disposition of the Sparks 320 écres

shall be as follows:
L. | First priority is to repayment of the initial investment of Forty ngen
Thousand Five Hundred Dollars and 00/100 Cents ($47,500) each to
Koroghli and Sadri, without interest;
2, Second priority shall be to payment of property taxes, closing coéts or any

devélopment expenses relate;i to 320 acres paid by Sadri and/or Koroghli
~ without interest;
3. The remaining procecds shall be distributed eénally one-third (1/3) each to
| Zandian, Koroghli and Sadri,
24  ThePah Rah Property‘
24.1 The property generally known to the pmﬁgs as the Pah Rah Prdperty, consisting

of 4,485.76 acres in Washoe County With APN Nos. 079-150—09; 079-150-10; 079-150-13;

RY. | - 8 | R PR
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- 084-040-02; 684-O40~04; 084-040-06; 084;040-10; 084—i30-07 and 084-1 46-17 is and shall
remain owned by Zandian, Sadri and Koroghh equa]ly as tenants in common.
242 Onor before August 6, 2008, Koroghh shall pay Sadri the amount of Four
Hundred Thousand Dollars and 00/1 00 Cents ($400,000.00).
2.4.3 The proceeds from any sale of the Pah Rah Préperty shail Eev as followsg
a. First priority is to péy_ Six Hundred Sixty Six Th’ousand Six Hundred Sixty
" Six Dollars and 67/100 Cents (8666,666.67) to Sadri without interest and
Three Hundred Thn‘cy Three Thousand Three Hundred Thirty Three
| Dollars and 33/100 Cents ($333,333. 33) paxd to Koroghli without interest;
b.  Second priority is repayment of any property taxes, closing costs,
dévélopment costs or e,xpcﬁsés (excluding foreclosure costs) .‘paid by Sadri
and/or Koroghli 6r to be paid by mutual unalﬁmqﬁs agreement Without
mterest |
‘¢. = The remaining proceeds shall be distributed Thirty Two and One Half |
» Percent (32.5%) to Zandlan, Thirty Five Percent (3 5%) to Sadn and Thirty
Two and One Half Percent (32.5%) to Koroghh
2.4.4 The Promissory Note of August 3, 2003, in the amount of +/- $333,956 by
Zandian to Sadri and refated deed of trust shall be and is hereby cancelléd, void and éatisfied in
 full, | N
2.5 The bond of $250,000.00 posted by (“Wendover”) in the Litigation shall be
released and that amount paid to Zandian’s attorney John Peter Lee, Ltd. on or before June 24, -
2008 as full and complete satisfaction of the judgment and all legal costs owed by Zandian to

John Peter Lee. Ltd. in all cases. Zandian shall therefore record a satisfaction of judgment.

R e o
S
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-~ 2.6 .Zandian has recorded a lis pendens against all properties identified in this
| Settlement Agreement and shall file a release of lis pendens against all said prdpertiés.
2.7 Zéndian shall dismiss thé Litigation with prejudiée.
2.8 Sadri and Koroghli shall within 30 days of this Agreement but not later than July
31, 2008 prbvide'to Zandian the following documentaﬁon relating to Wendover Project, LLC
and Big Springs Rémch, LLC: |
1. Profit, loss and balance sheet after May, 2004 to present;
2 Any written contracts for each undef which any asset of the LLC is subject
to sale 0{ cncuxhbrance;
3. Records reflecting all income and disbursements from any‘bank, including
' ‘Bank of America and/or First National Bank, 3including ﬂxe‘prbceeds of the
Peppermill sale and rent or lease paymenfs; | | |
4 An acknowledgement by Sadri and Koroghli that each of the
aforementioned documents is true and correct of what it purﬁor‘ts to be;
5. all records to be provided above shall be given to eachindividual
party to this Agreement and shall be reviewed by each of them and
must be. approyed, confirmed and accepted by majority of two of
three Managing Members parties hereto;
6. Sadri and Koroghli shall amend the list of Members and must file
- the new list with Secretary of State and introduce Zandian’s name and
shall introduce Zandian’s signature to the Banks.
2.9 Subjéct to the obligations set forth in this Senlement Agreement and Mutual

Release, Sadri, Koroghli and Zandian hefeby release each other, their past and present

. 8 ' | )
{Z\< - | : ' o @ 7
- % &
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employees, agents, insurets, attomeys corporatnons and any other representatives from any and
all claims, demands, debts, liabilities, damages causes of action of whatevcr kind or nature,

which are known or unknown as of the date of this Settlement Agreement and Mutual Release.

3. ATTORNEYS= FEES

If any legal action or other proceeding is brought by any of the parties hereto to enforce .

this Settlement Agreement or to recover damages or equitable relief for a breach or threatened
breach thereof, the prevailing party shall recovér its costs, expert witness fe@s,‘ consulting fees
and reasonable attorneys= fees incurred in such action or proceeding, which amount shall be
detemed by the Court and not a jury.
4, ENTIRE AGREEMENT

All pn’of or contemporaneous nnderstandings or agreements between the parties are
merged into this Settlement Agreement, and it alone expresses the agreement of the parties. This

Scttlement’Agreement may be modified only in writing, signed by all the parties hereto, and no

term or provision may be waived except by such writing. There are no other agreements or-

representations, express or implied, either oia_l or in writing, between the parties conceming“ the
subject matter of this Seftlement Agreement, except as specifically set forth in this Settlement
Agreement. The parties have been represented by counsel in connection with the preparation of
this Settlement Agreement. |

5. APPLICABLE LAW

This Settlement: Agreemenf waé draﬁgd through the joint efforts of the parties through counsel,
and shall not be read for or against any party to this Agreement on thét account. This Settlement
Agreement is intended to be enforced accordmg to its written terms under the laws of the State of

Nevada. There are no promlses or agreements or cxpectatxons of the pames unless otherwme

=)
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stated in this Settlement Agreement. Venue for any action should be exclusively in the State of

- Nevada and Nevada Eighth Judicial District, Clark County Nevada,
When fuliy executed, this Agreex-nent, by stipulatioh sh.all be presented to the‘Distfict
Court, Clark County, Nevada which entered a judgment in this matter described in this |
Agreemént. The Stipulation shall request that the court appmve the terms and conditions
of this Agreement and order the parties to comply with the terms and prbvisions‘thereof,
and in order to do so retain jurisdiction over the cause and the parties in Case No. A511131
entitled Zandian et al. v. Sadri & Koroghli setal. |
6. BENEFIT . |

This Settlement Agreement shall be binding upén and inure to the benefit of the parties,
and each bf them, their successors, assigns, f)ersonal representatives, agents, employees,
' di:ectors, officers and servants; Sadri and Koroghli Ag,réed that Zandian may transfer his rights
to his own family trust.
1. COUNTERPARTS _

_This Agreement may be executed in any number of counterf)ans and each counterpart
executed by any of the undersighed together with all ot‘her. counterparts so execﬁted shall
cqnstimte a single instrument and agreement of the undersigned. Facsimile cof)ies heréof and
facsimile signatures hereon shall have the same force and effect as originals. |
8.  MUTUAL WARRANTIES

Each party to this Settlement Agreement wan*aﬁts andi represents to the other that they
have not assigned or transferred to any person not a party hereto any claim or other released

matter, or any part or portion thereof, and that each party has the authority to sign this Settlement

({‘\{\ | | 10 | @ é/‘}/
| ' =y
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Agreement, and eachvindividual executing this Settlement Agreemené on behalf of any entity or
person speczﬁcally warrants that he or she has the authorﬂy to sign thls Settlement Agreement;
If any term of this Agreement or the application of any term of this Agreement is held by acourt
of competent jurisdiction to be invalid, void, or unenforceable all provxsxons covenants and
conditions of this Agreement, and all of its applications, not held mvahd v01d or unenforceable,
shall continue in full force and effect and shall not be affected, unpalred or mvahdated in any |
way.

IN WITNESS WHEREOF, the parties have executed this Set;tlen'nem Agreement on the

day and year first written above.

WIFE | M
A%

s \ )
RAY KOROGHLKEE%S , ~ wre\
) . — |
FRED SADRI  —premereresa® =y = e WIFE_ e Redy

STAR LIVING TRUST Frmws s . "TRUSTEE”

WENDOVER PROJECT LLC BY IY'S MANAGING MEMBERS:

R v .
FRED SADRI » RAY KOROGH

BIG SPRING RANCH LLC BY-13S MANAGING MEMBERS:

ol ﬂ?ﬁomemt@%&h .

REZA ZANDI//XI)I/:
&4

11. @
. . Z

WFZ2572




J

v
DO

Agreement, and each individual eiecuting this Settlement Agreement on behalf of ariy entity or
person specifically warrants'that. he or she has the aﬁthority to sign this %Settlement Agfeement;

If éhy term of this Agreerﬁent or the application of any term of this Agr;aément is held by a court |
of competent jurisdiction 16 be invalid, void, or unenforceabie; all proviisions, cévenants and
conditions of this Agreement, and all of its applicatiohs, not held invali&, void or unenforceable,
shall contiﬁue in full force and effect and shall not be affected, impaired or invalidated in any
way. |

IN WITNESS WHEREOF, the parties have executed this Setti_ement 'Agréement on the

day and year first written above.

-REZA ZANDIAN ' ‘ WIFE

e ropoc \ZM g%@é

FRED SADRI

STAR LIVING TRUST “TRUSTEE”

RAY KOROGHLI@QMLYQUQ

BIG SPRING RANCH LLC BY _LES ING MEMBERS:

__RAY KOROGHLI@M{Q{\LL

R. e o e

REZA ZANDIAN
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NEVADA LAND & WATER SLLC BY ITS MANAGING MEMBERS:
REZA ZANDIA FRED SADRI ' RAY KOROGHL
, . —

JOHN PETER LEE ES _
| nly as to the 'pro(\'risiOnslof Péragraph 2.5 abox.re
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To:

To:

To:

P

I G
NOTA

- NOTICES

Pursuant to this Settlement Agféement' dated June 17, 2008, all notices are to be
sent to the following mailing addresses via certified mail:

Mr. Fred Sadri & Star Living Trust
2827 South Monte Cristo Way
Las Vegas, NV 89117

- Mr. Reza Zandian

8775 Coasta Verde Blvd., No. 501 -

San Diego, CA 92122

Mr, Ray Koroghli
3055 Via Sarafina Drive
Henderson, NV 89052 .

ACKNOWLEDGED BY:

FRED SADRI

£ Ayt
o

ZA ZANDIAN

RAYKOROGHLI 2

Date

é/(1/0 8

Date

-\ -0y

Date -

5
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NOTICES .

Pursuant 1o this Settlement Agreement dated June 17, 2008, all notices are to be
sent to the following mailing addresses via certified mail: : :

To: - M. Fred Sadrj & Star Living Trust
2827 South Monte Cristo Way
Las Vegas, NV 89117

To: Mr. Reza Zandian
: 8775 Coasta Verde Blvd., No. 501
San Diego, CA 92122

To: Mr. Ray Koroghli
3055 Via Sarafina Drive
Henderson, NV _89052

' ACKNOWLEDGED BY:

TU~E Lo .zaa@
Date

7

Date

) O-\4- a%’

RAYKOROGHLI U Date
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